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&KYHUWNR�/�$��/DERXU�SRWHQWLDO�RI�(DVW�3RGLO\D�DQG�&HQWUDO�3ULGQLSURY\D��GHPRJUDSK\�DQG�ODERXU�
UHVRXUFH�GLPHQVLRQV��±�0DQXVFULSW��

7KHVLV� IRU� 6FLHQWLILF� 'HJUHH� RI� &DQGLGDWH� RI� 6FLHQFHV� �(FRQRPLFV�� LQ� VSHFLDO W\� ��������� ±�
GHPRJUDSK\�� ODERU� HFRQRPLFV�� VRFLDO� HFRQRPLFV� DQG� SROLF\�� ±� ,QVWLWXWH� RI� 'HPRJUDSK\� DQG� 6RFLDO�
5HVHDUFKHV�RI�1DWLRQDO�$FDGHP\�RI�6FLHQFHV�RI�8NUDLQH��.\LY��������

7KH� GLVVHUWDWLRQ� LV� GHYRWHG� WR� WKH� LQYHVWLJDWLRQ� RI� ODERXU� SRWHQWLDO� LQ� GHPRJUDSK\� DQG� ODERXU�
UHVRXUFH�GLPHQVLRQV�WDNLQJ�LQWR�FRQVLGHUDWLRQ�LWV�UH�FUHDWLRQDO�IDFWRUV�RQ�UHJLRQDO�DQG�ORFDO�OHYHOV��

,Q�WKH�GLVVHUWDWLRQ�WKH�HVVHQFH�RI�ODERXU�SRWHQWLDO��SUREOHPV�RI�LWV�IRUPDWLRQ�DQG�GHYHORSPHQW�DUH�
IRXQG�� WKH� FRPSOH[� DSSURDFK� WR� FKDUDFWHUL]LQJ� DQG� HYDOXDWLQJ� ODERXU� SRWHQWLDO� LV� DSSOLHG�� 7KH�
GHPRPHWULFDO�HVWLPDWLRQ�RI�ODERXU�SRWHQWLDO�RI�(DVW�3RGLO\D�DQG�&HQWUDO�3ULGQLSURY\D�LV�GRQH��FRQGLWLRQV�
DQG�IDFWRUV�RI�UH�FUHDWLRQ�RI�ODERXU�SRWHQWLDO�RI�WKH�UHJLRQ�LQ�WKHLU�LQWHUUHODWLRQV�DUH�GHILQHG��7KH�QHFHVVLW\�
RI�HODERUDWLRQ�DQG�UHDOL]DWLRQ�RI�WKH�GHPRJUDSKLFDO�SROLF\��ZKLFK�ZRXOG�WDNH�LQWR�FRQVLGHUDWLRQ�VSHFLILF�
IHDWXUHV�RI�WKH�GHPRJUDSKLFDO�FULVLV�LQ�JHQHUDO�DQG�GXULQJ�WKH�WUDQVLWLRQDO�SHULRG�WR�WKH�PDUNHW�HFRQRP\�
LQ�SDUWLFXODU�LV�PRWLYDWHG��7KH�G\QDPLFV�DQG�SUHGRPLQDWLQJ�WHQGHQFLHV�RI�WKH�ODERXU�PDUNHW�GHYHORSPHQW�
RI� (DVW� 3RGLO\D� DQG� &HQWUDO� 3ULGQLSURY\D� DUH� DQDO\VHG�� 6RPH� ORFDO� ODERXU� PDUNHWV� RI� WKH� UHJLRQ� DUH�
GHILQHG�DV�SUREOHPDWLF�RQHV��,Q�DFFRUGDQFH�WR�WKLV�VRPH�PHDVXUHV�RI�WKH�HPSOR\PHQW�DQG�ODERXU�PDUNHW�
SROLF\�DUH�ZRUNHG�RXW�DQG�JURXQGHG��7KH�PDLQ�UHVXOWV�RI�WKH�GLVVHUWDWLRQ�ZRUN�ZHUH�SXW�LQWR�SUDFWLFH���

.H\�ZRUGV��ODERXU�SRWHQWLDO��HFRQRPLF�VLWXDWLRQ��QDWXUDO�PRWLRQ�RI�SRSXODWLRQ��SHRSOHV�PLJUDWLRQ��
GHPRJUDSK\�SROLF\��HPSOR\PHQW��ODERXU�PDUNHW��XQHPSOR\PHQW��WKH�SROLF\�RI�HPSOR\PHQW��WKH�SROLF\�RI�
ODERXU�PDUNHW��


