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.LU\DQ� 9� �� +XPDQ� IDFWRU� RI� HQWHUSULVHV¶� LQQRYDWLRQ� SRWHQWLDO� UDLVLQJ�� ±�
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'LVVHUWDWLRQ�IRU�WKH�&DQGLGDWH�RI�6FLHQFHV��(FRQRPLFV��GHJUHH��LQ�VSHFLDOLW\����������
�� 'HPRJUDSK\�� /DERXU� (FRQRPLFV�� 6RFLDO� (FRQRPLFV� DQG� 3ROLF\�� �� ,QVWLWXWH� IRU�
'HPRJUDSK\�DQG�6RFLDO�5HVHDUFKHV�RI�1$6�RI�8NUDLQH��.\LY��������

'LVVHUWDWLRQ� LV� GHYRWHG� WR� WKHRUHWLFDO�PHWKRGLFDO� SUREOHPV� RI� HQWHUSULVHV¶� LQQRYDWLRQ�
SRWHQWLDO�UDLVLQJ�E\�DSSURSULDWH�RUJDQL]DWLRQ�DQG�XVH�RI�KXPDQ�UHVRXUFHV��

7KH�PHDQLQJ� RI� LQQRYDWLRQ� SRWHQWLDO� IURP� WKH� YLHZ� RI� LWV� HVVHQFH� DQG� VWUXFWXUH� LV�
GHVFULEHG� LQ� WKH� WKHVLV��D�SURIRXQG�DQWKURSRVRFLDO�DSSURDFK� LV�XVHG�ZKHQ�FKDUDFWHUL]LQJ�
KXPDQ��VNLOOHG��SRWHQWLDO�LQ�WKH�FRQWH[W�RI�SXEOLF�VRFLHW\�IRUPLQJ�LQ�8NUDLQH��7KH�QHHG�LQ�
GHYHORSPHQW� RI� WKH� ZD\V� RI� UDLVLQJ� RI� LQQRYDWLRQ� SRWHQWLDO� RI� KXPDQ� UHVRXUFHV� DV� D�
FRPSRQHQW� RI� LQQRYDWLRQ� SRWHQWLDO� RI� HQWHUSULVHV� LV� SURYHG� E\� UDLVLQJ� RI� RUJDQL]DWLRQDO�
FXOWXUH� RI� HQWHUSULVHV�� UHODWHG� WR� IRUPLQJ� RI� PHFKDQLVP� RI� WDUJHW� PDQDJHPHQW��
&RUUHVSRQGLQJO\��WKH�PHWKRGV�RI�GLDJQRVWLFV�RI�OHYHO�RI�FXOWXUH�RI�WDUJHW�PDQDJHPHQW�DV�D�
EDVLV� RI� LQQRYDWLRQ� DFWLYLW\� DQG� OHYHO� RI� VHOI�UHDOL]DWLRQ� RI� LQQRYDWRUV� KDYH� EHHQ�
GHYHORSHG�� DV�ZHOO�DV�PHWKRGV�RI� VHOHFWLRQ�RI� LQQRYDWRUV� RQ� WKH�EDVH�RI� D� SDVVSRUW�RI�D�
SRVLWLRQ��7KH�SURJUDP�RI�VSHFLDO�FRXUVH� LQ� IRUPLQJ�RI� FXOWXUH�RI� WDUJHW�PDQDJHPHQW� IRU�
PDQDJHUV� KDV�EHHQ�GHYHORSHG�DQG� FHUWLILHG�� ,W� UHVXOWHG� LQ� VRPH� DFWLYDWLRQ�RI� LQQRYDWLRQ�
DFWLYLW\�DW�HQWHUSULVHV�ZLWK�WUDLQHG�PDQDJHUV��

.H\�ZRUGV�� LQQRYDWLRQ�SRWHQWLDO�� KXPDQ� UHVRXUFHV�SRWHQWLDO��RUJDQL]DWLRQ�RI�ZRUN��
FXOWXUH� RI� WDUJHW� PDQDJHPHQW�� VHOI�UHDOL]DWLRQ� RI� HPSOR\HG� LQQRYDWRUV�� GLDJQRVWLFV��
TXDOLPHWULFDO�HVWLPDWLRQV��SDVVSRUW�RI�D�SRVLWLRQ��SURJUDP�RI�PDQDJHUV¶�WUDLQLQJ��
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