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7KHVLV� IRU�0DVWHU� RI� $UWV� LQ� (FRQRPLFV� GHJUHH� E\� VSHFLDOLW\� ��������� �� 'HPRJUDSK\�� /DERXU�

(FRQRPLFV�� 6RFLDO� (FRQRPLFV� DQG� 3ROLF\�� �� ,QVWLWXWH� RI� 'HPRJUDSK\� DQG� 6RFLDO� 5HVHDUFK� XQGHU� WKH�
1DWLRQDO�$FDGHP\�RI�6FLHQFHV�RI�8NUDLQH��.\LY��������

7KH� WKHVLV� LV�DLPHG�DW� UHVHDUFK�RI�WKH�SUREOHP�RI� ODERXU�SRWHQWLDO� UHSURGXFWLRQ��GHYHORSPHQW�RI�
WKHRUHWLFDO�PHWKRGRORJLFDO�EDVLV�RI�HIIHFWLYHQHVV�RI�LWV�XVH�DQG�ZD\V�RI�LWV�LQFUHDVH�IURP�WKH�YLHZV�RI�XS�
WR�GDWH�FRQFHSW�RI�HFRQRP\�PDQDJHPHQW��

7KH� WHFKQLTXH�RI� WKH� LQGH[�RI� ODERXU�SRWHQWLDO�XWLOLVDWLRQ�FDOFXODWLRQ�KDV�EHHQ�VXEVWDQWLDWHG�DQG�
SUREHG�EDVHG�RQ�JHQHUDO� LQWHJUDO� LQGH[�YDOXH�FRQVWUXFWLRQ�DQG�GHWHUPLQDWLRQ��FRQVWLWXHQWV�RI�ZKLFK�DUH�
WKH� LQGLFHV� RI� IXQGDPHQWDO� FRPSRQHQWV� RI� ODERXU� SRWHQWLDO� HVWLPDWLRQ�� FKDUDFWHULVLQJ� WKH� SKDVHV� RI� LWV�
UHSURGXFWLRQ�� $FFRUGLQJ� WR� WKHVH� FDOFXODWLRQV� UHVXOWV�� WKH� FRPSDUDWLYH� DQDO\VLV� RI� WKH� ODERXU� SRWHQWLDO�
SUHVHQW� VWDWH� DQG� GHYHORSPHQW� KDV� EHHQ�PDGH�� DOVR� WKH� HIIHFWLYHQHVV� RI� LWV� XWLOLVDWLRQ� LQ� WKH� UHJLRQDO�
DVSHFW��DOVR�WKH�PDLQ�WUHQGV�DQG�SHFXOLDULWLHV�RI�LWV�UHSURGXFWLRQ�KDYH�EHHQ�GHILQHG��

7KH�8NUDLQH¶V�UHJLRQV�KDYH�EHHQ�JURXSHG�DFFRUGLQJ�WR�D�QXPEHU�RI�LQGLFHV��GHPRJUDSKLF��KHDOWK�
SURWHFWLRQ�� HGXFDWLRQDO�� SURIHVVLRQDO� SUHSDUDWLRQ�� OHYHOV� RI� QRPLQDO� DQG� UHDO� ODERXU� SRWHQWLDOV� DQG� WKH�
LQGH[�RI�HIIHFWLYHQHVV�RI�LWV�XWLOLVDWLRQ��

7KH�SUDFWLFDO� UHFRPPHQGDWLRQV�DQG�PHDVXUHV�FRQFHUQLQJ�WKH�VWDWH�UHJXODWLRQ�RI�ODERXU�SRWHQWLDO�
UHSURGXFWLRQ�KDYH�EHHQ�PDGH�GLUHFWHG� WR� LWV�PDLQWHQDQFH�� UDWLRQDO�DFFXPXODWLRQ�DQG�HIIHFWLYH�XVH��7KH�
NH\�UHVXOWV�KDYH�EHHQ�LPSOHPHQWHG�LQWR�HFRQRPLF�SUDFWLFH��

.H\� ZRUGV�� ODERXU� SRWHQWLDO�� ODERXU� PDUNHW�� IRUPDWLRQ�� LPSOHPHQWDWLRQ�� UHSURGXFWLRQ��
HIIHFWLYHQHVV��HVWLPDWLRQ��
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